
Appendix: Multiple Regression Estimates (in A$): Dependent Variable = Real Total Compensation  

 
Model X1 

 
Model X2 

 
Model X3 

 
Model X4 

 
Model X5 

 
Model X6 

 
Model X7 

 
GAPS (Actual vs) 

(Constant) $424,144 *** $721,607 *** $524,974 *** $618,275 *** $517,576 *** $494,879 *** $480,038 *** 
  Students AU $9.30 *** 

              Students USA $4.25 *** 
              Students UK $2.10 *** 
              Students (USA, 

System) -$2.01 *** 
              Students Squared -$0.000006 * 
              Country (USA = 1) 

  
-$178,275 *** 

            Country (UK=1) 
  

-$261,085 *** 
            Professor Level Salary 

    
$0.47 *** 

          JT Ranking USA  
      

-$227.57 *** 
        JT Ranking AU  

      
$84.53 n.s. 

        JT Ranking UK 
      

-$298.40 *** 
        G08 

        
$379,173 *** 

      ATN 
        

$269,518 *** 
      UK Russell Group 

        
$1,738 n.s. 

      Gender UK 
          

-$259,060 *** 
    Gender USA 

          
-$157,989 *** 

    Gender Australia 
          

$209,033 *** 
    In SJT at all 

            
$21,070 *** 

  In SJT Top 100 
            

$27,644 *** 
  

                 R2 0.36 
 

0.32 
 

0.19 
 

0.28 
 

0.24 
 

0.18 
 

0.12 
   

               
X1 X4 

AU VC using USA $547,007 
     

$515,869 
       

$174,600 $205,738 
AU VC using UK $481,828 

     
$483,995 

       
$239,779 $237,612 

UK VC using USA $513,893 
     

$508,450 
       

-$57,026 -$51,583 
UK VC using AU $624,365 

     
$618,275 

       
-$167,498 -$161,408 

	   	  



                 
 

Model Y1 
 

Model Y2 
 

Model Y3 
 

Model Y4 
 

Model Y5 
 

Model Y6 
   

GAPS (Actual vs) 

(Constant) $591,804 *** $228,311 *** $530,605 *** $423,278 *** $423,214 *** $480,038 *** 
    Students AU $4.84 *** $8.24 *** $7.77 *** $7.45 *** $8.47 *** $8.14 *** 
    Students USA $6.31 *** $4.08 *** $2.48 *** $4.23 *** $4.75 *** $2.45 *** 
    Students UK $3.22 *** $2.48 *** $1.00 n.s. $1.66 * $2.26 ** $0.99 n.s. 
    Students (USA, 

System) -$2.74 *** -$1.57 *** -$1.59 *** -$2.17 *** -$2.24 *** -$1.44 * 
    Students Squared -$0.000011 *** -$0.000008 *** -$0.000002 n.s. -$0.000005 * -$0.000007 ** -$0.000002 n.s. 
    Country (USA = 1) -$236,500 *** 

              Country (UK=1) -$191,843 *** 
              Professor Level Salary 

  
$1.57 *** 

            JT Ranking USA  
    

-$191.51 *** 
          JT Ranking AU  

    
-$138.84 ** 

          JT Ranking UK 
    

-$183.52 *** 
          G08 

      
$184,920 *** 

        ATN 
      

$60,054 n.s. 
        UK Russell Group 

      
$59,717 ** 

        Gender UK 
        

-$61,455 n.s. 
      Gender USA 

        
-$60,876 n.s. 

      Gender Australia 
        

$41,456 n.s. 
      In SJT at all 

          
$60,048 *** 

    In SJT Top 100 
          

$51,971 ** 
    

                 R2 0.41 
 

0.40 
 

0.43 
 

0.43 
 

0.40 
 

0.43 
     

               
Y1 Y3 

AU VC using USA $536,448 
   

$517,894 
         

$185,159 $203,713 
AU VC using UK $487,381 

   
$476,882 

         
$234,226 $244,725 

UK VC using USA $487,907 
   

$491,463 
         

-$31,041 -$34,596 
UK VC using AU $692,252 

   
$632,486 

         
-$235,385 -$175,620 

	   	  



                 
 

Model Z1 
 

Model Z2 
 

Model Z3 
 

Model Z4 
 

Model Z5 
     

GAPS (Actual vs) 

(Constant) $416,765 *** $840,339 *** $640,911 *** $656,933 *** $577,560 *** 
      Students AU $4.87 *** $3.04 ** $0.69 n.s. $4.79 *** $3.85 *** 
      Students USA $6.09 *** $5.68 *** $6.18 *** $6.32 *** $4.63 *** 
      Students UK $3.28 *** $2.66 *** $3.02 *** $3.26 ** $2.15 *** 
      Students (USA, 

System) -$2.42 *** -$2.59 *** -$2.75 *** -$2.71 *** -$2.23 *** 
      Students Squared $0.00 *** $0.00 n.s. $0.00 *** $0.00 ** $0.00 ** 
      Country (USA = 1) -$203,417 *** -$447,726 *** -$282,011 *** -$316,554 

 
-$233,001 *** 

      Country (UK=1) -$155,330 *** -$353,310 *** -$251,222 *** -$256,063 
 

-$186,158 *** 
      Professor Level Salary $1.17 ** 

              JT Ranking USA  
  

-$66.69 n.s. 
            JT Ranking AU  

  
-$446.26 *** 

            JT Ranking UK 
  

-$158.48 *** 
            G08 

    
$247,153 *** 

          ATN 
    

$135,919 *** 
          UK Russell Group 

    
$63,644 ** 

          Gender UK 
      

$65,474 n.s. 
        Gender USA 

      
$98,570 * 

        Gender Australia 
      

-$81,183 * 
        In SJT at all 

        
$65,382 *** 

      In SJT Top 100 
        

$38,447 * 
      

                 R2 0.43 
 

0.50 
 

0.47 
 

0.42 
 

0.46 
       

               
Z1 Z2 

AU VC using USA $567,285 
 

$556,368 
           

$154,322 $165,238 
AU VC using UK $530,345 

 
$487,927 

           
$191,262 $233,680 

UK VC using USA $476,511 
 

$480,192 
           

-$19,645 -$23,325 
UK VC using AU $653,277 

 
$687,042 

           
-$196,411 -$230,176 

	  


